




 
 

LAKE COUNTY FOREST PRESERVE DISTRICT 
LAKE COUNTY, ILLINOIS 

 
AN ORDINANCE PARTIALLY ABATING THE TAXES HERETOFORE LEVIED FOR THE 
YEAR 2020 TO PAY THE PRINCIPAL OF AND INTEREST ON THE TAXABLE GENERAL 

OBLIGATION LAND ACQUISITION AND DEVELOPMENT BONDS, SERIES 2010A 
(BUILD AMERICA BONDS - DIRECT PAYMENT), AND THE TAXABLE  
GENERAL OBLIGATION LAND ACQUISITION BONDS, SERIES 2010B  

(BUILD AMERICA BONDS - DIRECT PAYMENT) 
 

 
WHEREAS, the Board of Commissioners (the “Board”) of the Lake County Forest Preserve District, 
Lake County, Illinois (the “District”), by Ordinance Number 4201, adopted November 10, 2009 (as 
supplemented by the Bond Order executed in connection therewith, the “2010A Ordinance”), provided 
for the issuance of $35,000,000 Taxable General Obligation Land Acquisition and Development 
Bonds, Series 2010A (Build America Bonds - Direct Payment) (the “2010A Bonds”), and the levy of 
direct annual taxes sufficient to pay the principal of and interest on the 2010A Bonds; and 

 
WHEREAS, the Board, by Ordinance Number 4271, adopted June 8, 2010 (as supplemented by the 
Bond Order executed in connection therewith, the “2010B Ordinance”), provided for the issuance of 
$40,000,000 Taxable General Obligation Land Acquisition Bonds, Series 2010B (Build America Bonds 
- Direct Payment) (the “2010B Bonds” and, together with the 2010A Bonds, the “2010 Bonds”), and 
the levy of direct annual taxes sufficient to pay the principal of and interest on the 2010B Bonds; and 
 
WHEREAS, the 2010 Bonds were issued as “Build America Bonds” (“BABs”) pursuant to the 
American Recovery and Reinvestment Act of 2009; and 

 
WHEREAS, the District anticipates receipt of BABs subsidy payments for the 2010A Bonds in 
calendar year 2020 in a total amount of $571,700.00, to be received in two installments, prior to or 
contemporaneously with the June 15, 2021, and December 15, 2021, debt service payments on the 
2010A Bonds, respectively; and  

 
WHEREAS, said BABs subsidy payments for the 2010A Bonds received by the District in the amount 
of $571,700.00 shall be deposited into the Bond Fund for the 2010A Bonds (as defined in the 2010A 
Ordinance), to be used solely for the purpose of paying the debt service on the outstanding 2010A 
Bonds due and payable in the next succeeding bond year (June 15 and December 15 of the following 
calendar year); and 

 
WHEREAS, it is necessary and in the best interests of the District that $571,700.00 of the taxes 
heretofore levied for the year 2020 to pay the principal of and interest on the 2010A Bonds be abated; 
and 
 
WHEREAS, the District anticipates receipt of BABs subsidy payments for the 2010B Bonds in 
calendar year 2021 in a total amount of $590,890.00, to be received in two installments, prior to or 
contemporaneously with the June 15, 2021, and December 15, 2021, debt service payments on the 
2010B Bonds, respectively; and  
 
 



 
WHEREAS, said BABs subsidy payments for the 2010B Bonds received by the District in the amount 
of $590,890.00 shall be deposited into the Bond Fund for the 2010B Bonds (as defined in the 2010B 
Ordinance), to be used solely for the purpose of paying the debt service on the outstanding 2010B 
Bonds due and payable in the next succeeding bond year (June 15 and December 15 of the following 
calendar year); and 

 
WHEREAS, it is necessary and in the best interests of the District that $590,890.00 of the taxes 
heretofore levied for the year 2020 to pay the principal of and interest on the 2010B Bonds be abated; 
and 

 
NOW, THEREFORE, BE IT ORDAINED by the Board of Commissioners of the Lake County 
Forest Preserve District, Lake County, Illinois, THAT: 
 
Section 1.  Recitals.   The recitals set forth above are incorporated as part of this Ordinance by this 
reference. 
  
Section 2.  Abatement of Taxes.   
 

A.  2010A Bonds.  The taxes heretofore levied for the year 2020 in the 2010A Ordinance in the 
amount of $3,480,361.50 are hereby abated by the amount of $571,700.00, leaving remaining taxes 
levied for the year 2020 for the payment of the 2010A Bonds in the amount of $2,908,661.50. 

B.  2010B Bonds.  The taxes heretofore levied for the year 2020 in the 2010B Ordinance in the 
amount of $3,723,418.50 are hereby abated by the amount of $590,890.00, leaving remaining taxes 
levied for the year 2020 for the payment of the 2010B Bonds in the amount of $3,132,528.50. 

Section 3.  Filing of Ordinance.  Forthwith upon the adoption of this Ordinance, the Secretary shall 
file a certified copy hereof with the County Clerk of The County of Lake, Illinois, and it shall be the 
duty of said County Clerk to abate said taxes levied for the year 2020 in accordance with the provisions 
hereof. 
  
Section 4.  Effective Date.  This Ordinance shall be in full force and effect forthwith upon its passage 
by the Board and signing by the President. 
 

PASSED this____ day of__________________, 2020 
AYES: 
NAYS: 
APPROVED this_____ day of_________________, 2020 

  
         ______________________________ 
         Angelo D. Kyle, President 
         Lake County Forest Preserve District 
ATTEST: 
 
 
________________________________ 
Julie Gragnani, Board Secretary 
Lake County Forest Preserve District 

Exhibit No. _____________ 



 
 
 
 
STATE OF ILLINOIS ) 
  )  SS 
COUNTY OF LAKE ) 

 

FILING CERTIFICATE 
 
I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk of The County 
of Lake, Illinois, and as such official I do further certify that on the ____ day of __________________ 
2020, there was filed in my office a duly certified copy of Ordinance No. _____ entitled: 

AN ORDINANCE partially abating the taxes heretofore levied for the year 2020 to 
pay the principal of and interest on the Taxable General Obligation Land Acquisition 
and Development Bonds, Series 2010A (Build America Bonds - Direct Payment), and 
the Taxable General Obligation Land Acquisition Bonds, Series 2010B (Build 
America Bonds - Direct Payment). 

 
(the “Ordinance”) duly approved by the Board of Commissioners of the Lake County Forest Preserve 
District, Lake County, Illinois (the “District”), on the 13th day of October, 2020, and that the same has 
been deposited in the official files and records of my office. 

 
I do further certify that the taxes heretofore levied for the year 2020 for the payment of the District’s 
Taxable General Obligation Land Acquisition and Development Bonds, Series 2010A and 2010B 
(Build America Bonds - Direct Payment), as described in the Ordinance, will be partially abated as 
provided for in the Ordinance. 

 
IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County this 
____ day of ____________ 2020. 

 
 
 ___________________________________  
  County Clerk 

 
[SEAL] 

  



 

  
 

 
 
STATE OF ILLINOIS) 
  )  SS 
COUNTY OF LAKE ) 

 
 
 
 
 
I, Julie Gragnani, Secretary for the Lake County Forest Preserve District, Lake County, Illinois, do 
hereby certify the foregoing to be a true, perfect and complete copy of “an Ordinance Partially Abating 
the Taxes Heretofore Levied for the Year 2020 to Pay the Principal of and Interest on the Taxable 
General Obligation Land Acquisition and Development Bonds, Series 2010A (Build America Bonds - 
Direct Payment), and the Taxable General Obligation Land Acquisition Bonds, Series 2010B (Build 
America Bonds - Direct Payment),” passed and approved by the Board of Commissioners of the Lake 
County Forest Preserve District, Lake County, Illinois, at its regular meeting held on October 13, 
2020, all as appears from the records of my office now remaining. 

 
 
 

IN WITNESS WHEREOF,  
I hereunto set my hand and affix the seal of  
said Lake County Forest Preserve District,  
at my office in Libertyville, Lake County,  
Illinois this 13th day of October, 2020. 
 
 
 
 
______________________________________                                    
Julie Gragnani, Secretary 
Lake County Forest Preserve District 
 
 
SEAL 
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